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Grofers posts near
threefold increase
in FY18 revenue

ANUSHREE
BHATTACHARYYA
New Delhi, April 25

Currently, the online
grocery firm claims to be
clocking approximately
11 lakh orders a month

ONLINE GROCERY FIRM Gro-
fers India posted a near three-
fold increase in its revenue to
%100 crore in FY18, from
%33.9 crore in FY17,Albinder
Singh Dhindsa, co-founder
and CEO, told FE. “Losses
reduced byabout 24%to0 3205
crorein FY18 from X268 crore
inFY17,he said.

Giving reasons behind the
reduction in losses, Dhindsa
said, “Currently, we generate
about 40% of ourrevenue from
thesale of privatelabel products.
This allows us to earn higher
margins.Also,with the number
of ordersincreasing month-on-
month, the costof delivery of per
order has reduced to 90 now.
Thistoo hashelpedinreduction
oflosses”

Grofers currently sells 600
products under its private label
brand, Best Value. Moreover in
an effort to manage the rise in
the number of orders, the com-
pany claims to be adding new
warehousesof 11akh sqftinsize
everyweek.

Currently,theonline grocery
firm claims to be clocking
approximately 11 lakh orders a

month, with the average order
value being in the range of
31,300 to ¥1,400.With about
849 of its orders being repeat
purchases, the company’s cost
of customeracquisitionisinthe
range of ¥350-3400 per new
consumer every month.

According to Dhindsa,on a
group level,which also includes
earnings from subsidiaries, Gro-
fers exited FY18 on the back of
revenue of ¥800 crore.“Wehave
been adding 1.5 lakh new cus-
tomers every month.Number of
orderstoohasbeengrowingata
rate of about 15%-20%
month-on-month,” Dhindsa
added.Grofers International Pte
is headquartered in Singapore
with the companyrunning four
to five subsidiaries in India.

Grofersis currentlyvaluedat
$300 million by its investors
including Japan’s SoftBank
Group and Tiger Global. It com-
petes against BigBasket besides
Amazon India’s online grocery
businesses, Amazon Now and
Amazon Pantry.

CORRIGENDUM TO DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS OF

GOLDEN TOBACCO LIMITED

(Formerly known as GTC Industries Limited)

CIN: L16000GJ1955PLCOGTE05
Registered Office: Darjipura, Post- Amaliyara, Dist- Vadodara, Gujarat-390022, Tel No.:(0265) 2541700 /2540116, Fax No.:(0265) 2541700/254 1025, E-mail: share@goldentobacco.in

QFEN OFFER ("OFFER™) FOR ACQUISITION OF 44,02,201 (FORTY FOUR LACS TWO THOUSAND TWO HUNDRED AND ONE)

E

ULLY PAID-UP EQUITY SHARES OF RS.10J- EACH ("EQUITY SHARES™) REPRESENTING 25% OF THE ISSUED EQUITY SHARE

CAPITAL OF GOLDEN TOBACCO LIMITED [“TARGET COMPANY” OR "GTL") FROM THE SHAREHOLDERS OF TARGET
COMPANY BY MR. PRAMOD JAIN" ("ACQUIRER 1") AND PLUS CORPORATE VENTURES PRIVATE LIMITED (FORMERLY KNOWN
AS PRANIDHI HOLDINGS PRIVATE LIMITED)® ("ACQUIRER 2" OR “PCYPL"), [HEREINAFTER COLLECTIVELY REFERREED TD AS

T

HE “ACQUIRERS")" AND J.P. FINANCIAL SERVICES PRIVATE LIMITED (HEREINAFTER REFERRED TO AS “PERSON ACTING IN

COMCERT" OR “PAC" OR "JPFSPL™) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 10 AND 12 AND OTHER
APPLICABLE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 1997

This corrigendum o the Detailed Public Statement (“Corrigendum™) is being issued by SPA Capital Advisors Limited, the Manager bo the
Crfer (“Manager"), for and an behall of the Acquirers and the PAC 1o the Shareholdars of Targe! Company, pursuant b and in campliances
with Securifies and Exchange Board of India (Substantial Acguisition of Shares and Takeovers) Regulations, 1997 (“SEBI SAST
Regulations, 1997° or “Regulations’) and leller by Securilies and Exchange Board of India bearng reference number
SEENVHO/CFINDCR1OWIF2018/0644/1 dated March 27, 2018 ("SEBI Observations™) and pursuant 1o Public Announcament [“PA")
dated Novembar 12, 2009 and the Detalled Public Statement ("DPS") dated December 30, 2017 published on January 01, 2018 in Financtal
Exprass [Engksh daity) all ediions, Business Standard [Hindi daily) all aditions, Marathi Msra (Marathi daily) Mumbai edifion and Financial
Exprass (Gujarati daify) Gujarat edition

T

his Corrigendum is to be read in continuation of, and in conjunction with the PA and the DP3, The capitalized terms uged but not defined in

this Coemigendum shall have tha sams meaning assignad o lhemin the DPS.
"Please refer fo para Gof D of DPS,

T

1.

.1

he shareholders of the Target Company are requested to note the following changesiamendments with respect to the DPS:
UFDATES ONPART I {(ACQUIRERS, PAC, TARGET COMPANY AND THE OFFER):
. Sub-para 13 of para A[2) of Part | [Acguirers, PAC, Target Company and the Offer) shall be read as follows:
“Brief audited inancal statameants of PCVPLfor inancial vears ended March 31, 2017, March 31, 2016, March 31, 2015 and unaudited
financial statemeni for the period 8 month ended December 31, 2017 are as under;

cescll BHARAT HEAVY ELECTRICALS LIMITED

HINd Bdl 'fg_s.:‘*[f'f:'li;_:ﬂ'?'rﬁ‘.'{ fafids (ATHd ATRTT T TUHH)

PPX-EM, HEEP, BHEL, RANIPUR, HARIDWAR-249403
Ph: 01334-284650, Fax: 01334-226462, E-mail: abhimanyu@bhelin

Tender No, - NIT/EEZ11L/200 7/4627HA
Bids are invited in two parts, for following equipment.

Mame of equipment Oy, Opening Date
267 Nos, 140518
For details & downloading of tender document wvisit our websites
www.bhel.comwww.bhelhwreo.in All corrigenda, addenda, amendments,
time extensions, clarfications, etc, will be hosted only on websites, Note:
Registration progess for items requirgd by BHEL 15 alwavs open at
https:supplier.bhelin Prospective suppliers (including MSEs & owned by
SC='STs)may visit this sile and apply for registration in the respective unit.

&r. Engineer (PPX-EM)

Damper Wedge & Wedge Profile Bar

(R, in Lacs)
KoK e e Orth Year Ending Year Ending Year Ending
Particulars D“T:::rqu;:m March 3, 2017 March 31, 2016 March 31, 2015
' Audited i
(unaudited] {Au ) (Audited) (Audited)

| Income from operatons 139.40 fi02.93 1493.03 689.36
| Oftherincome o438 105,35 D43 .55

Profit / Loss after tax (8.18) _ 21.05 72.54 (4B3.05)

EPS (Basic & Diluted) (Rs.) 267 _ 6.53 23.00 (218)

Paid up equity capital 4.849 40,89 40,59 32.23

Net warth 2H2.75 231054 230,80 1516.11
* not annualsed
# The wavdied financial sfaterment for the penod 9 month ended December 31, 2017 has besn cerified by Mr. Sudhir Kumar

.1

(Membership Mo, 0822321, Partner of Mfs. 5K, Sehra & Co., Chantered Accoundants, New Dethl, Audifors of PCVPL, wide cerfiffcale
daied March 02, 2018.7

2. Bub-para 14 of para &3} of Partl | &cquirers, PAC, Target Company and the Offer) shall be read as follows:
*Brigf pudited financial statements of JPFSPL for financial years ended March 31, 2007, March 31, 2016, March 31, 215 and
unawdibad financial statement far fhe pariod 8 month ended Decamber 31, 2017 are as under;

Mangalore SEZ Limited

rd Floor, MUDA Building, Urwa Stores, Mangaluru - 575 006
Kamataka, India. Ph: +91 824 2452748 Fax: 0824-2452749

Invitation for Bids

£5.04.2018
Mangalore SEZ Limited (MSEZL) invites tenders from eligible bidders
for the following work through e-tendering:

;. [Contract Package No Name of Wark Proposal
1 [MSEZL/D&M/CETP |Operation & Maintenance of 24.05.2018

Common Effluent Treatment Plant
& Marine Outfall System of MSEZ

Please refer website www .tenderwizard.com/MSEZ for further details.

Sd/-, Chief Dperating Officer
Mam_;alura SEZ Ltd, Mangaluru

& M0/18-19

BF UTILITIES LIMITED

CIM : L40103PM2000PLCO15323

Reqd. Office : Mundhwa, Pune Cantonment, Puna 411036,
Tel: +91 20 6629 2550 / 25626

Email : bfutilitiestd@vsnl.net  Website : www.bfutilities.com

NOTICE

Pursuant to Regulations 29(1)(a) read along with Regulations 47 of
the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Notice is hereby given that a meeting of the Board
of Directors of the Company is scheduled on Thursday, May 3, 2018,
to consider and take on record the Audited Standalone Financial
Results for the year ended 31" March, 2018.

The above information is available on the Company's Website viz

www. bfutilities.com and also available on websites of Stock Exchanges
viz. www.nseindia.com and www.bseindia.com

r
S

EALYAHMI

Faor BF Utilities Limited

Sd-
Place : Pune B. 5. Mitkari
Date : April 25, 2018 Company Secretary

@' Bharat Petroleum Corporation Ltd PSSt al--l it

(A Govi. of India Enterprisa)

Peirolgum

Ll i B

Kaochi Refinery, Post Bag Mo.2, Ambalamugal - 682 302
Emakulam, Kerala.

NOTICE INVITING TENDER (NIT
FOR PROPYLENE DERIVATIVE PETROCHEMICAL
PROJECT OF M/s BFCL-KOCHI REFINERY, KOCHI
| Tl ITl

(E-Tendering)

Engineers India Limited (EIL), on behalf of Bharat Petroleum Corporation
Limited, Kochi Refinery (BPCL-KR) invites E-bids from eligible bidders for
the following work.

BIDDING DOCUMENT NO.: G/ AB42-000-EH-TN-1079/1024
Bidding Document | Bid submission
Name of Work onWebsite | due date and time
INSTRUMENTATION
WORKS FOR ACRYLIC From 26.04.2018 to 17.05.2018 Uo |
ACID & OXO (PART-A) AND 17.05.2018 Up to 1E.|I|- Hrs |5|} ;
ACRYLATES & OFFSITES 1200 Hrs. (IST) 0
(PART-B) FOR PDPP

Unpriced Bids shall be opened on 18.05.2018 at 1400 Hrs. (IST).
Contact Person: DGM (C&P), Telephone No.+91-124-3802199, 3802226,
E-mail: sangitta.ghuliani@eil.co.in & deepak jha@eil.c.in,

The Detailed NIT along with Qualification Criteria and Bidding Document
is available and can be viewed / downloaded directly from Gowt. e-
procurement Portal: hitp:'eprocure. govin/cppp . A link for the complete
Bidding Document is available on EIL website: hitp:ftenders.eil.co.in; and

Rz m Lacs)
For the 9 month Year Ending ¥ i )
Partculor s lurodended | Mach3t 20T | i | e nds
" {umaudited - Auditndé (Audited)
Income from operabions 23402 429,54 311.86 20116
{har income 16985 72 1043 27 2186.95 AE13.51
Prafit / Lozs aftar fa 1668.42 708.61 1510.04 S04 52
EPS (Basaz & Diluted) (Rs.) #2612 106,68 227.33 511.05
| Paid up Share Capital 66.42 66,42 66,42 56,42
Med warth 1831772 14749 30 14040 65 125830 65
fetandalone inancals

Renol amualised

1

.1

.1

.1

1

1

" The unaudited fnanclal slalement for the period 8 month ended December 31, 2007 has been cortilisd by Mr. Alok Kumar Goenka
(Membarship Mo, 353258), Partner of M's. Bahaty & Goenka, Chartared Accoundants, Kofkata, Auditors of JPESPL, wide certifcale
daled Apei 04, 20787
4. Following new sub-para 17 shall stand inserted in para A{3) of Part | [Acguirars, PAC, Target Company and the Offer):

"+ JPFSPLIill date has complied with the relevant provisions of Chapter || of the Regulations and'or Chapier V of the New Regulations,
wherever applicable except the compliance required o be done &t the tme of creafion of pledge in its fawourof 3,90, 000 equity shares
of the Target Company being more than 5% of the equity and voling share capital of the Target Company. However, JPFSPL has
complied with the Regulation 7{1) of the Chapter Il of the Regulations at the time of imvocation of pledge in respect of shares of the
Target Comgany pledged with it The details of creation of pledge on B,90,000 equity shares belonging to Promoter Groug of Target
Company n favor of PAC 5 a5 under:

Date of Pledge Creation No. of Shares Pledged

April 08, 2008 2,40,003

April 25,2008 3,00,000 3]
April 28, 2004 18,00

April 28, 2008 30,000

blay 02, 2004 a1, 000

May 27, 2008 1,009,000

May 27, 2008 85,000

bay 27, 2004 56,000

Total 8,90,000

SEBI may indliate appropriabe action against the PAC in rezpect of the past instances of non-compliance/delayed compliance with
disclosura raquiraments slipulabad under SEBI Takeaver Ragulations.”

4. Bub-para1of para C of Part | (Acquirers, PAC, Target Company and the Offer) shall be read as follows:
“Golden Tobacoa Limiled was incorporated on Juna 2B, 1855, The narme of Targe! Company was chanped fram GTC Industries
Limited fo fhe curmant name wee f. July 23, 2008 The Registered office of GTL is situated at Darjipura, Post- Amalivara, Dist- Vadodara,
Gujarat-390022. The Registered office was shifted to present address from Tobacoo House, 5.V, Road, Vile Parle (West) Mumbai -
400055 weel. Octaber 11, 211, The CIN of GTL is L1G0J0GI1955PLCOGETEDS. Tel Mo :[0265) 2541 T00/2540116, Fax Mo. (0265
Z54170002541025, E-mail: share@gokientobaceo,in, Website: www.goldentobacco.in, The Company was taken over by Mr, Sanjay
Dadrria and Mr. Anurag Dalmia i 1979, However in ihe sharehalding pattern avaitable for the quarter ended March 31, 2018 of the
Company on BSE wabsila, they ara nol halding sharas of the Company in their names. Tha prasant promoler group sharehalding
patiem includes 29 entitias with fotal hokding of 25.86% of the paid-up capital of the Company with major enfilies being M's. WGF
Financial Services Lirted and iz, Dear Imvestrvent Private Limited with holding of 5.45% and 4.542% raspectively of the tofal paid up
capital of tha Targel Compamy.”

5. Bub-para 4 of para C of Part | (Acquirers, PAC, Target Company and the Offer) shall be read as follows:
“The aquity shares of GTL are lizted on BEE and NSE. The aguity sharas of he GTL were frequenily raged on bolh axchanges withn
the meaning of explanabion (i) o Regulation 20 (5) of ihe Regquiabions at the fme of PA. Howsver, presently the equity shares of GTL
are infrequenthy fraded within the meaning of explanation (i) to Fegulation 20 (5} of the Regulations and shares are categorised under
G5M: Slage 2 as per BSE wabsite*

B, Bub-para 5of para C of Part | (Acquirers, PAC, Target Company and the Offer) shall be read as follows:
“The detais of Board of Directors of GTL as on dabe is as folows:

| Mame of Directors Designation | DIN | Dateof Appoiniment
| Mr, Ashok Kumar Joshi Managing Director Q0379620 | Ocloberdd, 2003
| Mr, Jaskaran Singh Khurana Executive Director 03034860 | May 23, 2013
| Mr. Bharat Bachubhai Menchant Non Executive Independent Director Q0300384 | July 26, 2002
s, Kokila Panchal Won Executive Independent Director 07144653 March 31,2015

&g an date, none of the directars mentioned in the table above are reprasanialivas of the Acquirers o PAC and neither of them ara
ralated ba the Acquirers or PAC in ary mannerwhatsosver,
M. Vijay Kumar Bhandari has resigned from the Directorship of the Company on March 20, 2013 (Sowrce: WCA and BSE website]”

.. Sub-para b of para C of Part| |Acquirars, PAC, Target Company and the Offer) shall be read as follows:
*Ag per the Annual Repor of the Target Company for the year endad March 31, 2017, the Authorised Share Capital of the Target
Companyis Rz, 3500000 Lacs comprising of 2,50,00,000 Equity Shares of Rs. 100-each and 10,030,000 Preferenca Shares of Rz, 100/
each. The issued equity share capital of the Target Company is Bs. 17 60,88, 020V-comprising of 1,76,08,802 equity shares of Rs. 10/
each. The subscribed and paid-up squity share capital of the Targe! Company s Rz, 17,59,80, 1600 comprizing of 1,75,98, 016 aquity
sharas of s, 10{- sach. Tha Targat Campany has allodmeand | call monay unpaid on ks equily sharas amounting o Rs. 99 94B/- a5 on
March 31, 2017. The Company has only one cless of equity shares having face value of Rs. 100- each and each holder of equity shares
is enfitied 1o one vobe per share. There is ng preferential share capital existing in the Target Company, There are no kncked-in shares in
the Target Company.
Thie share capilal struclura of GTL is as follows:

Equity Shares of Target Company Ma. of Sharesl voting rights % of sharesivoting rights
Issued equity share [ 1,76 08 B2 10000
Subscribed and Paid up equity shares 1,75,98,078 05,04
Partly paid up equity shares® ot Available Mol Awailable
Tolal paid up equily shares 1,75,96 018 09 54
Tolal vabing rights in Targed company 1,75,96, 018 G984

The Company has allatment | call maney unpaid on #s equity shares amounting o Fs, 99 948> as on March 31, 2017 [ Source: Annis
Fepar farthe FY 2016-17)

.B. Sub-para10of para C of Part 1 {Acquirers, PAC, Target Company and the Offer) shall be read as folbows:
*Brief awdited consolidated financial statements of GTL for financial vears ended March 31, 217, March 31, 2016, March 31, 2015 and
unaudited standalans inancal slatamant for 8 manth paried ended Dacamber 31, 2017 wilh limitad raview of slatulory auditors af GTL
are as under;

@)
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energising lives; energising business
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BPCL website: www bharatpetroleum in, z (8. 4 Lacy)
Complete enquiry d t shall be issued instructi g Sflolobdonit
ey e T e =) Particulars period ended Year Ending Year Ending Year Ending
given in Detailed NIT. * December 31, 20178 | March 31, 2017 | March 31,2016 | March 31, 2015
Bidders are required to upload & submit their E-bid through Govemment (Standalone & {Audited) [Audited) {Audited)
e-procurement portal: hitp:lleprocure_ gov.in/cppp only. Un-Audited)
All amendments, time extension, clarifications, etc. will be uploaded in the Rewvenue from operations 83814 456245 4473.27 6138.87
wehsites only and will not be published in Newspapers. Bidders should E"{:;‘I’ 'rlfmr_l . ,3?5? ;ﬁ 4;;;2;? .:35351;;9;1?3? .:3312?:?;1?33]'
o ; ot Loss aiter [ax A '
reqularly visit website o keep themselves updated. EPS (Basic & Diuted) (RS ~[201] 15 64) P0.86) T EOF
Dy. General Manager (SCM) Paid up capital 1758 80 1758.60 1758.80 1758.80
Engineers India Limited, Gurugram Resarve and surplus (25092 41} (22341.13] (18684.00]
"Afterexcephonal fems.
ot annualised

#The unaudifed sfandalone fnancial for § month ended December 31, 2017 are cerlified with imited review by Mr. Vinay Somani
(Membsrship No. 142503}, Parlnsr of M5, Bagana & Co. LLP Charsved Acooumfants, 707, Standford Juschon of 5.\ Boad, & Barfiwaia
Marg, Andherd (W], Murnba-4 00058, Awaitors of GTL vide cevtiicale dated Febrsany 08, 2018 Wed with BSE S NSE”

1.8,

1.10.

m.

2.2

3.2

33

34,

3.5,

4.2

6.2,

B3,

T.
B,

Following new sub-para(s) 11 and 12 shall stand inserted in para C of Part | {Acquirers, PAC, Target Company and the Offer):

"+ In absence of specific information available, we are unable o comment whether the promotersipromoier group fother major
sharaholders of the Target Company have complied with Regulation &, 7 & 8 of the Requlations. However, no disclosure u'r B(3) of SAST
Regulation, 1857 by Target Company is available onwebsite of BSE and N3E for the period ended March 31, 2010 and March 31, 2011
Furiher, no disclogures wr 82} of Regulations, 1597 by all the promaoter group enfities are found on website of BSE & NSE for the period
ended March 31, 2010 and March 31, 2011, In addition exchange dissamination brie shows thal there has bean dalay in fing disclosurs
for the period ended March 31, 215 and March 31, 2017 wir 30i2) of 3AST Regulation, 2011 by some of promoder group endilies and wr
i1 of 3AST Regulation 2011 by six of the promaters group entities

SEB| may inifiate appropriake acton against the Targel Company/ils promacder group enbilies in respact of the past instances of non-
compianceldelayad compliance with disclsure reguiremends stipulated under SEB| Takeaver Riequlafions

* A3 per disclosure dated February 09, 2018 filed with B3E, the Target Company has constituted the Independent Direciors Committes
(IDC) under Regulation 26(7) of SEBI [Substantial Acquesilion of Shares and Takeovers) Regulations 2011 in the Board Meeting held on
Febmuary 08, 2018 in refation to this Open Cifer comprising of fallowing members:

{i) bir. Bharal B. Menchant- Non Exacutive Indegandant Direclor- Chairman

(i) M, W K, Bhiendari- Non Execudive Independent Directar- Member*

{iil) M=, Kokila Panchal- Mon Executive Independent Direcior - Member

*Wir. gy Kurnar Bhandari has resigned from the Directorshipofthe Company on March 30, 218 Source; MGA and BSE wabsite),”
Sub-para® of para D of Part | [Acguirers, PAC, Target Company and the Offer] shall be read as follows:

Pursuant to SEBI decision, the Acguirers and PAC are making this Voluntary Open Offer to acquire 44,02, 201 (Forty Fowr Lacs Two
Thousand Two Hundrad Ona) lully paed-up aquily shares of Bs 10- aach, reprasanling 25 % of the issuad eguity shara capilal, fram tha
equity shareholders of the Target Company, at a price of Rs. 101/- [Rupees One Hundred and One only) per equity share ("Offer Price™),
plus Applicable Inlares) of Rs 60 25- (Rupess Sikly and Twenty Five Pasa Only) per aguity share to all Oniginal Shareholders, payable in
cash and Rz, 0.45-Forty Five Paisa Only) to Shareholders other than Original Shareholders as inderesd for the delayed peniod a5
explained in para V4] of the DPE assuming May 31, 201 B being the last date of payment of consderation.”

Following new sub-para 23 shall stand inserted in para D of Part | (Acquirers, PAC, Target Company and the Offer);

“» A5 on date of PA and a5 on tha daba, he detads in respecl of partly paid up sharas of the Targel Company is nol publicly avalable.
However, The Acquirers and PAC propose fo compensate the shareholders with unpeid allsiment money'call maney in Target Company
in proportion o the allotment money paid by them if the shares landared by tharm ane accepbed in the Offer”

UPDATES ON PART Il (BACKGROUND TO THE OFFER]:

Para 2 of Part Il (Background fo the Offar) shall be read as follows:

“The Acquirers and PAC are making this Voluntary Open Offer to soguire 44,02, 201 (Forty Four Lecs Teo Thousand Two Hundred One)
fully paid-ug equily shares of Rs. 10- sach, representing 25% of the isswed equity share capital from the equity sharehalders of the Targel
Company, at a price of B, 10%- [Rupees One Hundred and One only) per equity share ("Offer Price”), plus Applicable Interest of
Rz 60 25 (Rupeeas Sty and Twanty Five Passa Only) per aquity share to all Original Shaneholders, payable in cash and Rs. 0.450-[Forty
Five Paisa Only) io Sharehalders ather than Original Sharehodders as inferest for the delayed period as explained in para V{4) of the DPS
assuming May 31, 2018 being the lasi date of payment of congideration.”

Para 3 of Part 1 (Background fo the Offer) shall be read as follows:

“Reaszons for the Offerand future plans about Tasget Company:

+ The Cferis baing given in pursuant io Regulation 10 & 12 and ofher applicable provisions of the Regulations,

+ The prime object of the Offer is to acquire subsiantial acquisition of sharesivoting rghts accompanied with the change in condred and
management of the Targat Campany. Therafora prasant Pramolar's sharaholding has bean mduded in the pulilic sharshokding basad an
the assumplion that the present promabers shall parficipate in the Open Offer and conditions refered under Regulation 31408 Securifies
and Exchanga Board of India (Listing Obligations and Disclosure Requiremants) Regulations, 2015 shall be duly mat. In case aforesaid
condifions are not fulfilled, the Acquirers and PAC would like to participate [ control the Management with the present promoders,

+ The Acquisition |5 in the naturs of strategic nvestment for diversification and growth and to reap the benafits of Comporate Oppartunities
available o companies listed on the Siock Exchange.”

UPDATES ON PART IV (OFFER PRICE):

Sub-para 3 of para 4 of Part IV [Offer Price) shall be read as follows:

Due 1o events descrbed in sub-headng lded “DETAILS OF THE OFFER" of this DPS, the offer to sharehalders was nol s far made by
Acnquirers and PAC and offer did nat open, Thus there has besn a delayin the process of open offer, The Acquirers and PAC ane naw giving
this Offer at an offer price of Re. 101/ per share. Further, in respect of Original Shareholders as defined in para IVi5) and other
sharghokers piher than Original Sharehokders whose shares may be lendered and accapted under the offer, in addifion fo offer price
Re. 101/ per share due to delay in giving the offer, the Acquirers and PAG will pay interest at a simple interest rate of 10% per annum as
explained below.”

Sub-para 4 of para 4 of Part IV [Offer Price) shall be read as follows:

“s Inraspect of the Onginal Sharehalders whose Sharas may be tendered and accapbad undear the Cffar, the Offer Price would ba Rs.101/-
per Share ples interest from June 12, 2012 Gl bay 30, 2018 assuming May, 31, 2018 a5 the last date of payment at a simple interest rate of
0% per annum (lhe inferes! amount i subjcl b change depending upon the aclual dabe of payment). Assuming the payment of
consideration is made by the Acguirers and PAC on May 31, 2018, the Offer Price payable o the Original Shareholders would be Rs.
161 _Z5/- par Share which includes an interest amaunlof Rs. 60,25/,

In respect of the other Shareholders other than Onigingl Shareholders as prescribed above, the Offer Price would b2 Rs, 101,45 per
Share assuming last date of payment conzideration as May 31, 2018 including Rs. 0.450-[Forty Five Paisa Only) intarast for the defayed
period form the last dale of payment i.e, May 15, 2018 as compuied in acecordance with SEBI Observation letter dated March 27, 2013 4ill
May 30, 21 & ithe interest amaount is subject to change depending upon the actual date of payment).”

Para 5 of Part IV (Offer Price) shall be read as follows:

“Az dezcribed above, Qriginal Shareholders Le. those registened shareholders (excepl Acquirers and PAC) whao wene holding Share{s) as
on Movember 12, 2009 .. dale of PA and confinue fo hold the same share(s) fill the date of offering those Share{s) in this Offer (“Original
Shareholders™) and whose shares are tendered and accepled undar the Offer will be eligible for receiving Applicable Interast. Such
eligibility for interest will be determined on the basis of the Register of Members! Register of Beneficial Owners as maintained by the
Regestrars and Share Transfer Agents of GTLand as provided by the deposstonas (e, MSOLand COSL.

Para & of Part IV Offer Price) shall be read as follows:

“In respact of the other Shareholders other than Onginal Shareholders ag prezonbed above, the Offer Price would be Rz, 10145/ per
Share assuming last date of payment considerafion as May 31, 218 including Rs, 0.45-[Fory Five Paisa Only) interest for the defayad
period fomn the last date of payment e, May 15, 2018 as compuied in accordance with SEBI Observation lether dated March 27, 2013 till
May 30, 201 8 (the interest amaunt is subject fo change depending upon the actual date of payment).”

Following new para 9 shall stand inserted under Part IV [Offer Price):

WM. Rohit Agarwal, (Membership Mo, 305608) pariner of M's. Agarwal Chokhani & Associates, Charered Accountants, 128, Metaji
Subhas Road, Ground Floor, Room Mo- 34, Kollkata = 700001 vide valuation Report dated March 20, 2013 has armived Tair valuation of
equity shara of Targat company at Bs 58 50 (Fupees Filty Eight and Mnely Paisa Only) per equity share of face value of Bs. 10- each
based on consolidated audited financial siatements of Target Company for 3 fingncial vears ended March, 31 2015, March 31, 216 and
March 31, 2017 as available in public dormain.”

UPDATES ONPART V [FINANCIAL ARRANGEMENTS):

Para 1 of PartV (Financial Arrangements) shall be read as follows:

“The maximum consideration payable by the Acquirers and PAC to scgquire 44,02, 201 equity shares at the Offer Price of Bs, 101 -per
equity share and Applicable Inferast for the shares tendered in the Offar{assuming full acceptanca) would be Rs. 70,89 Crare [Rupees
Seventy Grore Ninty Nine Lacs Only), assweming all Shares are tendered only by the Original Sharshaolders and payment of consideration
is made by May 31_ 2018 as par schisdule of activibas [“Maximum Considaration"|”

Following new para 5 shall stand inserted under Part V [Financial Arrangements):

=3, Mr. Riohit Agarwal, (Meambership Mo. 308G0E) parinar of Mis. P. K- Jaiswal & Co., Charlerad Accountants, 56/11, King's Road, Trimurli
Wille Complex, Ground Floor, Howrah-7 11101, Tel; S83653759710 has cerified vide letier dated Awgust 29, 2017 that the PAC have
adeguala rasounces ko mee! tha financial reguirements af the Opan Offer s {ull.”

UPDATES ONPART VII{TENTATIVE SCHEDULE OF ACTIVITIES):

Part Wl [Tentative Schedule of Activities] of the DPS has been amended and the revisad schedule of activities for the Dpen Offer
i3 as follows:

Activities Original Schedule Revised Schedule
| Date | Day Date | Day

Public Announcement (PA) Dete | November 12, 2008 |  Thursday | - -
Date of Publication of Defaded Public

Statement(DPS) January 01,2018 | Monday
kdenlified dete’Spacfisd date (i the purpose
of determining the names of shareholders to
whiom the Latter of Offiar (LOF) will b sarl). Wovembar 27, 2009 Friday January 19, 2018 Friday
Last date for 2 compefitiva bid, f any | December 03, 2008 | Thursday | January 18, 2013 Friday
Date by which LOF will be dispaiched fo
sharehalders | Decembar 24, 2008 | Thursday |  Apdl 23 2018 Monday
COiffar Opening Data Decembar 30, 2008 | Wednesday April 27, 2018 Friday
Last date for revising the offer price Mumber | ' '
of sharas | January 07, 2010 Thursday | May 07, 2013 Monday
Last date for withdrawal of accaplance by fha
shareholders January 13,2010 | Wednesday [ May 11, 218 | Friday
Oiffer Claging Date | January 18, 2010 Monday bay 16, 2013 | Wednesday
Crate by which the acceptancel rajecton waukd
be infimated and the corresponding paymend
for the acgquired shanes and /or the share
cartificate far the rejected shares will ba
dispatiched February 02, 2010 Tuesday bay 31, 2013 Thursday

Note: Specified Date is only for the purpose of determining the names of the Shareholders az on such date to whom the Letter of Offer
would be sent. All registered or unregistered Shareholkders are eligible o participata in the Offer amtime before the Offer Closing Date
UPDATES ONPART VIl (PROCZDURE FOR TENDERING THEEQUITY SHARES):

All the dates & days menfioned in Part ¥l (Procedure for Tendering the Equity Sharas) shall stand revised as per revwised
schedule of activities as given in para 5.1 of this Cormigendum.

Para 1 of Part VIl Procedure for Tendering the Equity Shares) shall be read as follows:

“The Letter of Offer along with Form of Acceplance cum Acknowledgement & Form of Withdrawal & Blank Share Transfer Deed (Form SH-
4] will be dispaiched (through e-mail or physical mode) 1o &l those sharehokders of the Target Company (excapt the Acquirers and the
PAC) whose nama apgear an the Register of Membars and o the benaficial cwners of the shares of the Targat Company whose names
appear on the baneficial records of the Depasitory Padicipant, af the close of business haurs on January 15, 2018 ("Specified
Data") Howavar, on receipl of a reguast from any shareholder io recaive a copy of the Letter of Ofer along with Formm of Acceptanca cum
Acknowledgement in physical format, the same shall be provided by the Registrar to the Offer i.e. Miche Technologies Private Limited.
Besides this, for all those shareholders who do not have their email IDs registersd with the Registrar of the Targed Company, the Letter of
Ofter alang with Form of Acceplance cum Acknowledgement & Farm af Withdrawal wil ba senf physically.”

Following new para 18 shall stand inserted under Part Vil [Procedura for Tendering the Equity Shares):

“In case those shareholders who were holding shares of the Target Company on Movember 12, 2009 in Demat mode bul have changed
their Depository Pardicipant (DP] afier closure of their Account, and shifted the shares of the Target Company b the cument Depository
Participand {DF), such shareholders have to enclose a proof of such closure by providing Demat Transaction stelemend of previous
Depositary Participant {DP) ko be eligible for recespt of Inlerest ap phcable ta Original Sharaholders.”

Except as detailed in this Corrigendum, all ather terms and contents of the DPS remain unchanged.

The Acquirers & PAC and their Directors accepts full responsibility for the information confained in this Corrigendem (excapt for the
infarmation perigming the Target Company which has been gblained from publicly available spurcas) and alsa for the obligations laid
denn in the Secunbies and Exchange Board of India [Substantial Acquisibon of Shares and Takeovers) Regulalions, 1997 arfand the
Securities and Exchange Board of Indéa (Substantial Acquisition of 3hares and Takeovers) Regulations 2041 (to the extend applicable to
ihis Opan Offer) mcuding subsaquent amendmenits thenaof

Thiz Carmngandurm will also be evalable on SEBI's websie al wew sabigovin,

THIS CORRIGENDUM |5 IS5UED BY MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS & PAC
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